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POSITIVE RESULTS IN Q1 2022

DESPITE MASSIVE ADDITIONAL COSTS

▪ Despite massive additional costs, POLYTEC GROUP recorded positive results in the first 
quarter of 2022 financial year.

▪ POLYTEC is highly flexible and adapts promptly to the constantly changing economic 
environment.

▪ This enables the management to counteract the turbulent developments on the row 
materials and energy markets as well as other economic upheavals in close coordination 
with the group’s customers and suppliers.
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POSITIVE RESULTS IN Q1 2022

VARIOUS EXTERNAL CHALLENGES ARE STILL ONGOING

▪ INCREASING MATERIAL PRICES: The prices for raw materials, precursor products and 
energy, confronting not only the POLYTEC GROUP but the entire industry with enormous 
challenges.

▪ CHIP SHORTAGE: Semiconductor supply shortages led to upheavals in industry across the 
world. The automotive industry was particularly heavily affected. This led to a drop in OEM 
production figures and consequently to a decline in orders for POLYTEC in this segment. 
Experts expect the difficulties in the semiconductor market to stabilise in the medium term.

▪ DECLINING DEMAND: In Q1 2022, in the European automotive market the sales figures for 
passenger cars and commercial vehicles continued to decline. The drop in demand also 
posed a challenge for POLYTEC, as some developments are difficult to predict. The company 
responded to this situation with a flexible production mode.

▪ VOLATILE CALL-OFFS: Since the beginning of the corona pandemic and in connection with 
the war in Ukraine, large-volume customer orders have often been reduced or cancelled at 
extremely short notice – with the corresponding effects on the POLYTEC GROUP’s capacity 
planning.
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KEY FIGURES Q1 2022

▪ Group sales revenues amounted to EUR 148.8 million (Q1 2021: EUR 147.8 million)

▪ EBITDA amounted to EUR 11.0 million (Q1 2021: EUR 13.8 million)

▪ EBITDA margin 7.4% (Q1 2021: 9.3%)

▪ EBIT totalled EUR 2.9 million (Q1 2021: EUR 6.7 million)

▪ EBIT margin 1.9% (Q1 2021: 4.5%)

▪ Earnings after tax reached EUR 1.7 million (Q1 2021: EUR 4.8 million)

▪ Earnings per share EUR 0.07 (Q1 2021: EUR 0.21)

▪ Equity ratio reached 44.5% (31.12.2021: 42.0%)

▪ Net debt amounted to EUR 105.7 million (31.12.2021: EUR 79.6 million)

▪ Employees (FTE incl. leasing personnel) as at 31.03.2022: 3,450 (31.03.2021: 3,706)
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OUTLOOK 2022 FY

In the course of the publication on 22 April 2022 of the Annual Financial Report for the 2021
financial year, the POLYTEC GROUP management suspended its forecast for the 2022 financial
year. Owing to the brevity of the interim period and the fact that at the moment the future
development of the economic environment for the group cannot be assessed in a qualified
manner, the management has opted to retain the outlook in unchanged form.

Furthermore, the main elements of uncertainty are the ongoing economic upheavals caused by
the corona pandemic, the shortage of raw materials and other materials, in particular
semiconductors, disruptions of the international supply chains and the effects of the war in
Ukraine. All of these factors may have an impact on the revenue and earnings development of
the POLYTEC GROUP in the 2022 financial year.

The POLYTEC GROUP’s management responds flexibly and promptly to the continuous changes
in the business environment and coordinates closely with the group’s customers and suppliers in
order to overcome the current challenges together.



6

SALES REVENUES, EBIT MARGIN – QUARTERLY

in EUR m / %
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SALES REVENUES BY MARKET AREA Q1 2022

74.1%

14.7%

11.2%

Passenger Cars & 
Light Commercial Vehicles

Commercial Vehicles

Smart Plastic & 
Industrial Applications

etc.

etc.
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SALES REVENUES BY CUSTOMERS Q1 2022
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FINANCIALS Q1 2022

IN DETAIL
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KEY FIGURES Q1 2022 VS Q1 2021
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KEY FIGURES QUARTERLY - Q1 2021 – Q1 2022
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CONS. INCOME STATEMENT Q1 2022 VS Q1 2021
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CONS. BALANCE SHEET 31.03.2022 VS 31.12.2021

ASSETS
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CONS. BALANCE SHEET 31.03.2022 VS 31.12.2021

EQUITY & LIABILITIES
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CONS. CASH FLOW STATEMENT Q1 2022 VS Q1 2021 – PART 1



16

CONS. CASH FLOW STATEMENT Q1 2022 VS Q1 2021 – PART 2
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AUTOMOTIVE MARKET

Q1 2022



18

PASSENGER CAR REGISTRATIONS WORLDWIDE JAN-MAR 2022

EU+EFTA +UK

BRAZIL

USA

2 753 300

-10.6%

3 281 200

-15.8%

375 500

-24.7%

JAPAN
988 700

-17.4%

CHINA
5 455 400

+8.6%

Percentages refer to the period of the previous year 

INDIA
920 700

-1.4%

22/19: -22.2%

22/19: -10.8%

22/19: -25.5%

22/19: -1.7%

22/19: -13.4%22/19: +8.0%

RUSSIA
277 300

-29.0%

22/19: -45.1%

Full Year Comparison with pre-crisis year 2019, figures beyond current report period based on estimates

Source: VDA, IHS
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EU: 2 245 976 (-314 295) -12.3%

▪ In March 2022, EU passenger car registrations continued to 
decline by -20.5%, with 844,187 units sold. The ongoing 
supply chain disruptions, further exacerbated by Russia’s 
invasion of Ukraine, negatively affected car production. 

▪ March performance of EU’s largest markets:
Spain -30.2%, Italy -29.7%, France -19.5%, Germany -17.5% 
and UK -14.3%

▪ „Big 5“ YTD
1. GE: 625 954 -4.6%
2. UK: 417 560 -1.9%
3. FR: 365 360 -17.3%
4. IT: 338 258 -24.4%
5. ES: 164 399 -11.6%

Source: ACEA

REGISTRATIONS OF NEW PASSENGER CARS IN EUROPE

JAN-MAR 2022
Percentages refer to the period of the previous year 
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REGISTRATIONS OF NEW CARS IN EUROPE (EU, EFTA & UK)

BY DRIVE TECHNOLGY – FULL YEAR FIGURES 2021, 2020, 2019

Source: ACEA
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NEW COMMERCIAL VEHICLES REGISTRATIONS IN EU, EFTA & UK

JAN-MAR 2022

Source: ACEA

Category Units Change Share

Light commercial vehicles <3.5 t 416 900 -21.7% 81.3%

Medium commercial vehicles >3.5 t to 16 t 13 200 -17.0% 2.6%

Heavy commercial vehicles >16 t 74 500 +0.1% 14.5%

Medium and heavy buses and coaches >3.5 t 8 000 +6.7% 1.6%

EUROPE (EU, EFTA and UK) 512 600 -18.7% 100%

Percentages refer to the period of the previous year 

Source: ACEA
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SEMICONDUCTOR SHORTAGE – WHEN WILL IT END?

Source: IHS Markit, September 2021

Manufacturing cycle time: Months Days Hours

▪ Excessive dependence of automotive chips on TSMC (56%)

▪ Automotive lost priority – now cell phones, gaming, 5G, …

▪ Automotive use the more “old-fashioned” chip technology 

▪ Building/maintaining chip plants is expensive – should 
suppliers (still) invest in old technology ? Capacities?

▪ “Toilet paper Syndrome” (mismatch between orders and 
real demand: 130 million cars vs. 76 million)

▪ China stockpiling chips (price offers +150 to 500%)

▪ Car prices rising, chips have long lead time (now >50 weeks, 
normally 14-20 weeks) and backlog demand (on stock)

▪ Chip shortage should start to ease in 2022?

Semiconductor suppliers (e.g. TSMC) Tier 1 (e.g. Bosch) OEM (e.g. VW)
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ESG – SUSTAINABILITY

2021 FY
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LIVING RESPONSIBILITY
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REDUCED CO2 EMISSIONS
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REDUCED ENERGY USE, WATER USE,  WASTE VOLUMES
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DISCLOSURE PURSUANT TO ARTICLE 8 EU TAXONOMY REGULATION
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ESG RATINGS IMPROVED

Benchmark

63

2021-04

69

2022-01

2020-10

24

2021-03

32

Leading sustainability analyst (company name withheld):

ESG risk rating of 25.5 – medium risk (the lower the better, assessment in the preceding period: 26.9)
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APPENDIX
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POLYTEC AT A GLANCE

~3,400
EMPLOYEES

556 MIO
SALES REVENUES

36 YEARS
OF EXPERIENCE

Technology-independent
developer and manufacturer of 
high-quality plastic solutions

Automotive and
non-automotive industry
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LOCATIONS

SOUTH AFRICA

USA

CHINA
PRESENT ON 4 CONTINENTS
17 X IN EUROPE

1 X IN ASIA
1 X IN AMERICA
1 X IN AFRICA
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STRATEGY: MINOR ADAPTATION
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POLYTEC PRODUCT LINES
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POLYTEC SOLUTION FORCE: NEXT GENERATION BATTERY HOUSING
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EARNINGS PER SHARE, DIVIDEND PER SHARE 2006 – 2021

EPS in €
DPS in €

▪ based on profitability
▪ strategic growth perspectives
▪ capital requirements of the POLYTEC GROUP

DIVIDEND POLICY
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POLYTEC SHARE PRICE DEVELOPMENT JAN-APR 2022
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SHAREHOLDER STRUCTURE – RESEARCH COVERAGE

69,46%

29,04%

1,50%

Free float Huemer Group Treasury Shares

Institute  (as at 27.04.2022) Rating Price target

BAADER-Helvea Research, Munich Reduce EUR   6.70

ERSTE Group Research, Vienna Hold EUR   6.80

M.M.Warburg Research, Hamburg Hold EUR   7.50

Raiffeisen Research, Vienna Buy EUR   7.50

Average price target EUR   7.13



38

CORPORATE CALENDAR 2022
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MAKE YOUR NOTES



CONTACT:
POLYTEC Holding AG
Mr. Paul Rettenbacher – Investor Relations Manager 
E-Mail:  paul.rettenbacher@polytec-group.com 


