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HIGHER VOLUMES IN Q1 2023 – SALES REVENUES UP 12.8% YOY
BUT MARGINAL POSITIVE EBIT

 The POLYTEC Group’s sales revenues in Q1 2023 totalled EUR 167.8 million and were therefore 
12.8% higher than in the same period of the previous year (Q1 2022: EUR 148.8 million). 

 The increased sales revenues are due, on the one hand, to raised sales prices and, on the 
other hand, to higher production volumes.

 Production bottlenecks resulting of significant delays in the delivery of production equipment 
had a marked negative impact on the Group’s earnings situation in the first quarter of 2023.

 Group EBIT in Q1 2023 totalled EUR 0.2 million (Q1 2022: EUR 2.9 million); Margin: 0.1%

 In the medium-term, the POLYTEC considers itself to be in an solid strategic position with 
regard to its ability to transform the changes in the automotive sector into increasing 
economic success for itself. POLYTEC can face the future with confidence: “POWER ON!”
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KEY FIGURES Q1 2023

 Group sales revenues EUR 167.8 million (Q1 2022: EUR 148.8 million)
 EBITDA EUR 8.4 million (Q1 2022: EUR 11.0 million)
 EBITDA margin 5.0% (Q1 2022: 7.4%)
 EBIT EUR 0.2 million (Q1 2022: EUR 2.9 million)
 EBIT margin 0.1% (Q1 2022: 1.9%)
 Earnings after tax minus EUR 1.3 million (Q1 2022: EUR 1.7 million)
 Earnings per share minus EUR 0.06 (Q1 2022: EUR 0.07)
 Equity ratio 42.0% (31.12.2022: 43.0%)
 Net debt EUR 60.0 million (Q1 2022: EUR 105.7 million)
 Employees as at 31.03.2023 (incl. leasing personnel, FTE) 3,884 (31.03.2022: 3,450)
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OUTLOOK 2023 FY - UNCHANGED

Subject to the assumption that a slight market recovery, a normalisation of call-off volatility, several new product 
launches and a stabilisation of the supply chains all occur, in the 2023 financial year the POLYTEC GROUP management 
anticipates consolidated sales revenues in the range of EUR 650 million to EUR 700 million.

However, the various production bottlenecks resulting from significant delays in the delivery of production equipment, 
which were already evident at the end of 2022, will continue to cause additional costs in 2023. Furthermore, ongoing 
cost increases represent a further challenge for the organisation. Nonetheless, the management expects that as 
compared to the previous year, EBIT (earnings before interest and taxes) for the full year will improve significantly.

Even so, achieving this outlook is subject to unpredictability and from a current perspective, the risks associated with the 
war in Ukraine and high inflation coupled with the possibility of falling consumption constitute the greatest uncertainties 
for the current financial year.

In the medium-term, the POLYTEC GROUP considers itself to be in an extremely solid strategic position with regard to its 
ability to transform the changes in the automotive sector into increasing economic success for itself. The high volume of 
new orders received in the 2022 financial year indicates that with its product portfolio, particularly in the area of e-
mobility, the POLYTEC GROUP possesses an excellent market standing and can face the future with confidence.



AUTOMOTIVE MARKET
JANUARY – MARCH 2023
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PASSENGER CAR REGISTRATIONS WORLDWIDE JAN – MAR 2023

EU+EFTA +UK

BRAZIL

USA
3 236 000
+17.5%

3 563 300
+8.6%

436 900
+16.4%

JAPAN
1 154 100
+16.7%

CHINA
5 079 000
-6.9%

INDIA
1 018 400
+10.6%

RUSSIA
152 500
-45.0%

Source: VDA 



7

REGISTRATIONS OF NEW CARS IN EUROPE (EU, EFTA & UK)
BIG FIVE COUNTRIES – Q1 2023 VS Q1 2022

Source: ACEA
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REGISTRATIONS OF NEW CARS IN EUROPE (EU, EFTA & UK)
BY DRIVE TECHNOLGY – Q1 2023 VS Q1 2022

Source: ACEA
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NEW COMMERCIAL VEHICLES REGISTRATIONS IN EU, EFTA & UK
Q1 2023 VS Q1 2022

Source: ACEA

Category Units Change Share

Light commercial vehicles <3.5 t 456 233 +9.2% 80.5%

Medium commercial vehicles >3.5 t to 16 t 14 827 +21.1% 2.6%

Heavy commercial vehicles >16 t 87 198 +19.1% 15.4%

Medium and heavy buses and coaches >3.5 t 8 655 +10.0% 1.5%

EUROPE (EU, EFTA and UK) 566 913 +10.9% 100%

Source: ACEA



FINANCIALS Q1 2023
IN DETAIL
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SALES REVENUES BY MARKET AREA Q1 2023

74.3%

17.7%

8%

Passenger Cars & 
Light Commercial Vehicles
Commercial Vehicles
Smart Plastic & 
Industrial Applicationsetc.

etc.
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KEY FIGURES QUARTERLY – FROM Q1 2022 TO Q1 2023
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CONS. INCOME STATEMENT Q1 2023 VS Q1 2022
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CONS. BALANCE SHEET 31.03.2023 VS 31.12.2022 – ASSETS
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CONS. BALANCE SHEET 31.03.2023 VS 31.12.2022 – EQTY & LIAB
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CONS. CASH FLOW STATEMENT Q1 2023 VS Q1 2022 – PART 1
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CONS. CASH FLOW STATEMENT Q1 2023 VS Q1 2022 – PART 2



APPENDIX



19



20

EARNINGS PER SHARE, DIVIDEND PER SHARE 2006 – 2022

EPS in €
DPS in €

 based on profitability
 strategic growth perspectives
 capital requirements of the POLYTEC GROUP

DIVIDEND POLICY
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POLYTEC SHARE PRICE: 31 MARCH & 5 MAY 2023
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SHAREHOLDER STRUCTURE –
RESEARCH COVERAGE – AS AT 10 MAY 2023

Institute Rating Price target

BAADER-Helvea Research, Munich Reduce EUR   6.70

ERSTE Group Research, Vienna Accumulate EUR   5.90

M.M.Warburg Research, Hamburg Hold EUR   5.50

Raiffeisen Research, Vienna Buy EUR   7.00

Average price target EUR   6.28

HUEMER 
Invest
GmbH
13,04%

Treasury 
Shares
1,50% Free Float

69,46%

MH Beteiligungs
GmbH
16,00%
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CORPORATE CALENDAR 2023



Since the beginning of the second quarter of 2022, CEO Markus Huemer (right) 
has been responsible for the entire finance portfolio. The CEO manages the IR 
agendas jointly with Investor Relations Manager Paul Rettenbacher (left).

IR CONTACT:
POLYTEC Holding AG
Mr. Paul Rettenbacher – IRO
E-Mail   paul.rettenbacher@polytec-group.com
T   +43 7221 701-292
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