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REPORT OF THE POLYTEC HOLDING AG
SUPERVISORY BOARD
FOR THE 2018 FINANCIAL YEAR
In the financial year expired, the Board of Directors of POLYTEC
Holding AG provided the members of the Supervisory Board
and its committees with regular information about the business
performance and financial situation of the company. During
both Supervisory Board meetings and informal discussions,
communications between the Board of Directors and the Supervisory Board were characterised by a high degree of openness,
which allowed the Supervisory Board to comprehensively assess
the management of the company at all times and support the
Board of Directors with regard to key decisions. The Supervisory
Board executed its duties pursuant to the Austrian legal provisions and the company’s Articles of Association, as well as in
compliance with the Austrian Corporate Governance Code.

and the consolidated financial statements in line with the International Financial Reporting Standards, as applied in the EU
(IFRS) and the additional requirements pursuant to § 245a UGB
(Austrian Commercial Code).
At its meeting on 25 March 2019, together with the auditors,
the audit committee of the Supervisory Board studied in detail
the annual financial statements including the management
report, the corporate governance report, the consolidated
financial statements including the group management report
and the auditors’ report. Following its own examination, the
audit committee endorsed the findings of the auditors’ report
and informed the Supervisory Board accordingly.

During the 2018 financial year, the committees formed in accordance with the Austrian Corporate Governance Code (audit,
nomination and risk management committees) convened as
stipulated. The meetings dealt largely with the discussion of the
course of business and resolutions regarding business matters
and measures of importance. The Supervisory Board of POLYTEC
Holding AG is currently composed of five shareholder representatives and is committed to compliance with the Austrian
Corporate Governance Code. All of the Supervisory Board members are deemed to be independent according to the definition
contained in the Austrian Corporate Governance Code.

The Supervisory Board examined the annual financial statements, the consolidated financial statements, the management
report, the group management report and the corporate governance report and endorsed the result of the audit of the financial statements and consolidated financial statements. The
Supervisory Board concurred with the annual financial statements, which are thus adopted pursuant to § 96 Para.4 of the
Austrian Stock Corporation Act. The Supervisory Board also
agreed with the recommendation of the audit committee and
will propose to the Annual General Meeting that KPMG Austria
GmbH Wirtschaftsprüfungs- und Steuerberatungsgesellschaft,
Linz, be appointed as the auditors for the 2019 financial year.

KPMG Austria GmbH Wirtschaftsprüfungs- und Steuerberatungsgesellschaft, Linz, audited the financial statements including the
management report, the consolidated financial statements and
the group management report of POLYTEC Holding AG in its
capacity as the auditors for the 2018 financial year. The auditors
granted both the 2018 financial statements and consolidated
financial statements of POLYTEC Holding AG an unqualified
opinion. On the basis of this audit, apart from the clarification of
especially important auditing matters, among other aspects it
was confirmed that the financial statements and the consolidated financial statements comply with all legal requirements and
provide a true and fair view of the asset and financial situation
as at 31 December 2018, as well as the profit situation for the
financial year ending on this closing date. Pursuant to the opinion of the auditors, the financial statements were prepared in
accordance with the stipulations of Austrian commercial law

Furthermore, the Supervisory Board concurs with the recommendation of the Board of Directors to distribute a dividend of
EUR 0.40 per eligible share for the 2018 financial year.
On behalf of the Supervisory Board, I would like to express my
gratitude to the Board of Directors and all the members of the
POLYTEC GROUP workforce for their endeavours and great commitment during the 2018 financial year. I would also like to thank
the POLYTEC GROUP’s shareholders and customers for their trust.
Hörsching, March 2019

Fred Duswald
Chairman of the Supervisory Board
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