


Annex 1 to the Notes
Polytec Annual Report 2007

in TEUR Automotive Systems Automotive Composites Car Styling Other segments Consolidation Group

2007 2006 2007 2006 2007 2006 2007 2006 2007 2006 2007 2006

Net sales (not consolidated) 427,847.2 453,400.8 215,270.5 61,963.7 84,356.1 74,780.4 20,983.9 20,984.7 0.0 0.0 748,457.7 611,129.6
thereof:

Internal sales own division 58,488.9 76,226.2 13,910.3 0.0 9,528.3 7,926.2 1,358.5 1,215.1 0.0 0.0 83,286.0 85,367.5
Internal sales other divisions 63.0 0.0 16.9 414.4 83.3 40.5 18.8 96.2 0.0 0.0 182.0 551.1
External sales 369,295.3 377,174.6 201,343.3 61,549.3 74,744.5 66,813.7 19,606.6 19,673.4 0.0 0.0 664,989.7 525,211.0

Earnings before interest, taxes 
and amortisation (EBITDA)

25,807.4 34,090.6 24,885.3 2,032.8 9,579.6 7,096.5 3,654.9 4,998.5 -195.3 -204.1 63,731.9 48,014.3

Depreciation and amortisation 14,985.1 13,026.4 4,993.8 2,226.0 1,679.6 1,810.2 1,026.7 677.8 0.0 0.0 22,685.2 17,740.4
thereof extraordinary 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0

Essential earnings positions
Income from reversal
of provisions for liabilities 

3,870.8 3,811.0 5,731.7 227.0 65.4 84.4 33.6 10.9 0.0 0.0 9,701.5 4,133.3

Dissolution of badwill
(IFRS 3)

0.0 0.0 6,576.3 0.0 0.0 0.0 0.0 0.0 0.0 0.0 6,576.3 0.0

Earnings before interest and tax 
(EBIT)

10,822.3 21,064.2 19,891.5 -193.2 7,900.0 5,286.3 2,628.2 4,320.7 -195.3 -204.1 41,046.7 30,273.9

Financial expenses -3,005.6 -2,455.1 -1,059.3 -634.7 -675.2 -743.5 2,243.0 1,275.7 -95.7 -87.5 -2,592.8 -2,645.1
Other financial results 0.0 0.0 8.9 -334.4 0.0 0.0 3.5 40.1 229.7 0.0 242.1 -294.3
Taxes on income -3,670.1 -6,110.9 4,831.0 -470.8 -1,927.0 -1,250.7 -3,040.3 -1,071.1 2,406.9 -131.8 -1,399.5 -9,035.3
Profit for the year after tax 4,146.6 12,498.2 23,672.1 -1,633.1 5,297.8 3,292.1 1,834.4 4,565.4 2,345.6 -423.4 37,296.5 18,299.2
Operating assets 194,699.0 142,560.6 121,326.9 31,296.2 41,911.9 40,330.0 18,926.3 15,079.8 -1,562.9 -381.9 375,301.2 228,884.7
Operating liabilities 66,727.2 58,105.7 90,596.6 17,504.5 7,667.5 8,632.7 6,685.5 4,521.5 -25.2 0.0 171,651.6 88,764.4
Capital employed 127,971.8 84,454.9 30,730.3 13,791.7 34,244.4 31,697.3 12,240.8 10,558.3 -1,537.7 -381.9 203,649.6 140,120.3
thereof:

Deferred taxes 2,174.4 2,119.5 8,776.3 291.1 410.6 431.3 769.5 821.4 -808.4 -77.5 11,322.4 3,585.8
Employee benefit
obligations

7,780.4 7,230.7 15,758.6 1,709.3 1,183.1 1,321.8 743.6 827.1 -146.8 -435.0 25,318.9 10,653.9

Investments 16,359.1 16,824.4 4,664.0 1,550.9 1,955.0 1,938.8 2,948.4 957.7 0.0 0.0 25,926.5 21,271.8
Other non-cash revenues (+) /
expenses (-)

-2,847.4 -964.2 -7,282.8 -32.6 108.7 5.3 34.4 -88.4 -270.1 -131.9 -10,257.2 -1,211.8

in TEUR Sales Deferred tax obligation Obligation due to employees

2007 2006 2007 2006 2007 2006

Austria 60,314.8 54,741.2 455.5 1,281.6 1,747.0 1,686.3
Germany 387,161.0 266,075.0 9,125.0 1,627.3 21,822.0 7,173.1
Other EU 166,255.6 163,800.7 1,624.4 484.9 1,625.2 1,794.5
Rest of the 
world

51,258.3 40,594.1 117.5 192.0 124.7 0.0

Group 664,989.7 525,211.0 11,322.4 3,585.8 25,318.9 10,653.9

Segment Reporting by Business

Information on Geographic Allocation
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in TEUR Automotive Systems Automotive Composites Car Styling Other segments Consolidation Group

2007 2006 2007 2006 2007 2006 2007 2006 2007 2006 2007 2006

Net sales (not consolidated) 427,847.2 453,400.8 215,270.5 61,963.7 84,356.1 74,780.4 20,983.9 20,984.7 0.0 0.0 748,457.7 611,129.6
thereof:

Internal sales own division 58,488.9 76,226.2 13,910.3 0.0 9,528.3 7,926.2 1,358.5 1,215.1 0.0 0.0 83,286.0 85,367.5
Internal sales other divisions 63.0 0.0 16.9 414.4 83.3 40.5 18.8 96.2 0.0 0.0 182.0 551.1
External sales 369,295.3 377,174.6 201,343.3 61,549.3 74,744.5 66,813.7 19,606.6 19,673.4 0.0 0.0 664,989.7 525,211.0

Earnings before interest, taxes 
and amortisation (EBITDA)

25,807.4 34,090.6 24,885.3 2,032.8 9,579.6 7,096.5 3,654.9 4,998.5 -195.3 -204.1 63,731.9 48,014.3

Depreciation and amortisation 14,985.1 13,026.4 4,993.8 2,226.0 1,679.6 1,810.2 1,026.7 677.8 0.0 0.0 22,685.2 17,740.4
thereof extraordinary 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0

Essential earnings positions
Income from reversal
of provisions for liabilities 

3,870.8 3,811.0 5,731.7 227.0 65.4 84.4 33.6 10.9 0.0 0.0 9,701.5 4,133.3

Dissolution of badwill
(IFRS 3)

0.0 0.0 6,576.3 0.0 0.0 0.0 0.0 0.0 0.0 0.0 6,576.3 0.0

Earnings before interest and tax 
(EBIT)

10,822.3 21,064.2 19,891.5 -193.2 7,900.0 5,286.3 2,628.2 4,320.7 -195.3 -204.1 41,046.7 30,273.9

Financial expenses -3,005.6 -2,455.1 -1,059.3 -634.7 -675.2 -743.5 2,243.0 1,275.7 -95.7 -87.5 -2,592.8 -2,645.1
Other financial results 0.0 0.0 8.9 -334.4 0.0 0.0 3.5 40.1 229.7 0.0 242.1 -294.3
Taxes on income -3,670.1 -6,110.9 4,831.0 -470.8 -1,927.0 -1,250.7 -3,040.3 -1,071.1 2,406.9 -131.8 -1,399.5 -9,035.3
Profit for the year after tax 4,146.6 12,498.2 23,672.1 -1,633.1 5,297.8 3,292.1 1,834.4 4,565.4 2,345.6 -423.4 37,296.5 18,299.2
Operating assets 194,699.0 142,560.6 121,326.9 31,296.2 41,911.9 40,330.0 18,926.3 15,079.8 -1,562.9 -381.9 375,301.2 228,884.7
Operating liabilities 66,727.2 58,105.7 90,596.6 17,504.5 7,667.5 8,632.7 6,685.5 4,521.5 -25.2 0.0 171,651.6 88,764.4
Capital employed 127,971.8 84,454.9 30,730.3 13,791.7 34,244.4 31,697.3 12,240.8 10,558.3 -1,537.7 -381.9 203,649.6 140,120.3
thereof:

Deferred taxes 2,174.4 2,119.5 8,776.3 291.1 410.6 431.3 769.5 821.4 -808.4 -77.5 11,322.4 3,585.8
Employee benefit
obligations

7,780.4 7,230.7 15,758.6 1,709.3 1,183.1 1,321.8 743.6 827.1 -146.8 -435.0 25,318.9 10,653.9

Investments 16,359.1 16,824.4 4,664.0 1,550.9 1,955.0 1,938.8 2,948.4 957.7 0.0 0.0 25,926.5 21,271.8
Other non-cash revenues (+) /
expenses (-)

-2,847.4 -964.2 -7,282.8 -32.6 108.7 5.3 34.4 -88.4 -270.1 -131.9 -10,257.2 -1,211.8
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Cost of acquisition or production

in TEUR Balance as of
Jan. 1, 2007

Additions due to
initial consolidation

Translation
differences

Additions Disposals Transfers Balance as of
Dec. 31, 2007

Depreciation
of the fiscal year

Thereof
extraordinary

Accumulated
Depreciation

Net book value
Dec. 31, 2007

Net book value
Dec. 31, 2006

I. Intangible assets
1. Research and development costs 3,618.2 0.0 0.0 1,344.0 59.0 0.0 4,903.2 256.5 0.0 528.4 4,374.8 3,346.3
2. Rights 6,626.2 2,627.9 10.9 1,155.8 101.4 24.2 10,343.6 1,223.9 0.0 6,667.5 3,676.1 1,310.5
3. Goodwill 45,627.3 0.0 0.0 0.0 0.0 0.0 45,627.3 0.0 0.0 20,015.8 25,611.5 25,611.5

55,871.7 2,627.9 10.9 2,499.8 160.4 24.2 60,874.1 1,480.4 0.0 27,211.7 33,662.4 30,268.3
II. Tangible assets

1. Land and buildings 8,543.3 13,965.8 -267.1 1,623.3 14,796.4 1,745.5 10,814.4 1,046.2 0.0 3,853.6 6,960.8 5,364.5
2. Technical equipment and machinery 147,983.0 37,216.9 -129.9 11,298.3 9,312.2 2,315.7 189,371.8 15,527.2 0.0 111,200.4 78,171.4 49,597.9
3. Other equipment, fixtures,

fittings and equipment
36,543.4 4,114.1 408.8 5,654.2 2,764.9 3,587.9 47,543.5 4,631.4 0.0 32,257.7 15,285.8 10,460.6

4. Advance payments made and
assets under construction

5,578.0 5,578.3 17.8 4,825.9 1,022.9 -7,673.3 7,303.8 0.0 0.0 0.0 7,303.8 5,578.0

198,647.7 60,875.1 29.6 23,401.7 27,896.4 -24.2 255,033.5 21,204.8 0.0 147,311.7 107,721.8 71,001.0
III. Financial assets

1. Investments in affiliated companies 155.0 14.9 0.0 25.0 0.0 0.0 194.9 0.0 0.0 0.0 194.9 155.0
2. Investments in associated companies 45.2 1,000.0 0.0 0.0 0.0 0.0 1,045.2 0.0 0.0 0.0 1,045.2 45.2
3. Other investments 760.0 10.2 0.0 0.0 0.0 0.0 770.2 0.0 0.0 0.0 770.2 760.0
4. Loans 2,616.7 0.0 0.0 800.0 1,166.7 0.0 2,250.0 0.0 0.0 0.0 2,250.0 2,616.7
5. Fixed asset securities 1.6 0.0 0.0 0.0 0.1 0.0 1.5 0.0 0.0 0.0 1.5 1.6

3,578.5 1,025.1 0.0 825.0 1,166.8 0.0 4,261.8 0.0 0.0 0.0 4,261.8 3,578.5
258,097.9 64,528.1 40.5 26,726.5 29,223.6 0.0 320,169.4 22,685.2 0.0 174,523.4 145,646.0 104,847.8

Cost of acquisition or production

in TEUR Balance as of 
Jan. 1, 2006

Translation
differences

Additions Disposals Transfers Balance as of
Dec. 31, 2006

Depreciation 
of the fiscal year

Thereof
extraordinary

Accumulated
Depreciation

Net book value
Dec. 31, 2006

Net book value
Dec. 31, 2005

I. Intangible assets
1. Research and development costs 1,809.8 0.0 1,808.4 0.0 0.0 3,618.2 218.2 0.0 271.9 3,346.3 1,756.1
2. Rights 6,087.8 -18.2 630.3 73.7 0.0 6,626.2 704.8 0.0 5,315.7 1,310.5 1,388.3
3. Goodwill 45,627.3 0.0 0.0 0.0 0.0 45,627.3 0.0 0.0 20,015.8 25,611.5 25,611.5

53,524.9 -18.2 2,438.7 73.7 0.0 55,871.7 923.0 0.0 25,603.4 30,268.3 28,755.9
II. Tangible assets

1. Land and buildings 7,633.5 -34.4 1,140.5 305.4 109.1 8,543.3 427.5 0.0 3,178.8 5,364.5 4,578.6
2. Technical equipment and machinery 138,279.0 101.6 7,840.6 247.2 2,009.0 147,983.0 12,614.9 0.0 98,385.1 49,597.9 52,949.4
3. Other equipment, fixtures, fittings and 

equipment
34,579.3 -0.8 3,660.9 1,547.8 -148.2 36,543.4 3,775.0 0.0 26,082.8 10,460.6 10,619.2

4. Advance payments made and
assets under construction

2,206.7 32.5 5,321.2 12.5 -1,969.9 5,578.0 0.0 0.0 0.0 5,578.0 2,206.7

182,698.5 98.9 17,963.2 2,112.9 0.0 198,647.7 16,817.4 0.0 127,646.7 71,001.0 70,353.9
III. Financial assets

1. Investments in affiliated companies 574.1 17.5 109.9 546.5 0.0 155.0 73.2 73.2 0.0 155.0 120.0
2. Investments in associated companies 45.2 0.0 0.0 0.0 0.0 45.2 0.0 0.0 0.0 45.2 45.2
3. Other investments 0.0 0.0 760.0 0.0 0.0 760.0 0.0 0.0 0.0 760.0 0.0
4. Loans 3,033.3 0.0 500.0 916.6 0.0 2,616.7 0.0 0.0 0.0 2,616.7 3,033.3
5. Fixed asset securities 1.6 0.0 0.0 0.0 0.0 1.6 0.0 0.0 0.0 1.6 1.6

3,654.2 17.5 1,369.9 1,463.1 0.0 3,578.5 73.2 73.2 0.0 3,578.5 3,200.1
239,877.6 98.2 21,771.8 3,649.7 0.0 258,097.9 17,813.6 73.2 153,250.1 104,847.8 102,309.9

Consolidated Movement of Fixed Assets as of December 31, 2007

Consolidated Movement of Fixed Assets as of December 31, 2006
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Cost of acquisition or production

in TEUR Balance as of
Jan. 1, 2007

Additions due to
initial consolidation

Translation
differences

Additions Disposals Transfers Balance as of
Dec. 31, 2007

Depreciation
of the fiscal year

Thereof
extraordinary

Accumulated
Depreciation

Net book value
Dec. 31, 2007

Net book value
Dec. 31, 2006

I. Intangible assets
1. Research and development costs 3,618.2 0.0 0.0 1,344.0 59.0 0.0 4,903.2 256.5 0.0 528.4 4,374.8 3,346.3
2. Rights 6,626.2 2,627.9 10.9 1,155.8 101.4 24.2 10,343.6 1,223.9 0.0 6,667.5 3,676.1 1,310.5
3. Goodwill 45,627.3 0.0 0.0 0.0 0.0 0.0 45,627.3 0.0 0.0 20,015.8 25,611.5 25,611.5

55,871.7 2,627.9 10.9 2,499.8 160.4 24.2 60,874.1 1,480.4 0.0 27,211.7 33,662.4 30,268.3
II. Tangible assets

1. Land and buildings 8,543.3 13,965.8 -267.1 1,623.3 14,796.4 1,745.5 10,814.4 1,046.2 0.0 3,853.6 6,960.8 5,364.5
2. Technical equipment and machinery 147,983.0 37,216.9 -129.9 11,298.3 9,312.2 2,315.7 189,371.8 15,527.2 0.0 111,200.4 78,171.4 49,597.9
3. Other equipment, fixtures,

fittings and equipment
36,543.4 4,114.1 408.8 5,654.2 2,764.9 3,587.9 47,543.5 4,631.4 0.0 32,257.7 15,285.8 10,460.6

4. Advance payments made and
assets under construction

5,578.0 5,578.3 17.8 4,825.9 1,022.9 -7,673.3 7,303.8 0.0 0.0 0.0 7,303.8 5,578.0

198,647.7 60,875.1 29.6 23,401.7 27,896.4 -24.2 255,033.5 21,204.8 0.0 147,311.7 107,721.8 71,001.0
III. Financial assets

1. Investments in affiliated companies 155.0 14.9 0.0 25.0 0.0 0.0 194.9 0.0 0.0 0.0 194.9 155.0
2. Investments in associated companies 45.2 1,000.0 0.0 0.0 0.0 0.0 1,045.2 0.0 0.0 0.0 1,045.2 45.2
3. Other investments 760.0 10.2 0.0 0.0 0.0 0.0 770.2 0.0 0.0 0.0 770.2 760.0
4. Loans 2,616.7 0.0 0.0 800.0 1,166.7 0.0 2,250.0 0.0 0.0 0.0 2,250.0 2,616.7
5. Fixed asset securities 1.6 0.0 0.0 0.0 0.1 0.0 1.5 0.0 0.0 0.0 1.5 1.6

3,578.5 1,025.1 0.0 825.0 1,166.8 0.0 4,261.8 0.0 0.0 0.0 4,261.8 3,578.5
258,097.9 64,528.1 40.5 26,726.5 29,223.6 0.0 320,169.4 22,685.2 0.0 174,523.4 145,646.0 104,847.8

Cost of acquisition or production

in TEUR Balance as of 
Jan. 1, 2006

Translation
differences

Additions Disposals Transfers Balance as of
Dec. 31, 2006

Depreciation 
of the fiscal year

Thereof
extraordinary

Accumulated
Depreciation

Net book value
Dec. 31, 2006

Net book value
Dec. 31, 2005

I. Intangible assets
1. Research and development costs 1,809.8 0.0 1,808.4 0.0 0.0 3,618.2 218.2 0.0 271.9 3,346.3 1,756.1
2. Rights 6,087.8 -18.2 630.3 73.7 0.0 6,626.2 704.8 0.0 5,315.7 1,310.5 1,388.3
3. Goodwill 45,627.3 0.0 0.0 0.0 0.0 45,627.3 0.0 0.0 20,015.8 25,611.5 25,611.5

53,524.9 -18.2 2,438.7 73.7 0.0 55,871.7 923.0 0.0 25,603.4 30,268.3 28,755.9
II. Tangible assets

1. Land and buildings 7,633.5 -34.4 1,140.5 305.4 109.1 8,543.3 427.5 0.0 3,178.8 5,364.5 4,578.6
2. Technical equipment and machinery 138,279.0 101.6 7,840.6 247.2 2,009.0 147,983.0 12,614.9 0.0 98,385.1 49,597.9 52,949.4
3. Other equipment, fixtures, fittings and 

equipment
34,579.3 -0.8 3,660.9 1,547.8 -148.2 36,543.4 3,775.0 0.0 26,082.8 10,460.6 10,619.2

4. Advance payments made and
assets under construction

2,206.7 32.5 5,321.2 12.5 -1,969.9 5,578.0 0.0 0.0 0.0 5,578.0 2,206.7

182,698.5 98.9 17,963.2 2,112.9 0.0 198,647.7 16,817.4 0.0 127,646.7 71,001.0 70,353.9
III. Financial assets

1. Investments in affiliated companies 574.1 17.5 109.9 546.5 0.0 155.0 73.2 73.2 0.0 155.0 120.0
2. Investments in associated companies 45.2 0.0 0.0 0.0 0.0 45.2 0.0 0.0 0.0 45.2 45.2
3. Other investments 0.0 0.0 760.0 0.0 0.0 760.0 0.0 0.0 0.0 760.0 0.0
4. Loans 3,033.3 0.0 500.0 916.6 0.0 2,616.7 0.0 0.0 0.0 2,616.7 3,033.3
5. Fixed asset securities 1.6 0.0 0.0 0.0 0.0 1.6 0.0 0.0 0.0 1.6 1.6

3,654.2 17.5 1,369.9 1,463.1 0.0 3,578.5 73.2 73.2 0.0 3,578.5 3,200.1
239,877.6 98.2 21,771.8 3,649.7 0.0 258,097.9 17,813.6 73.2 153,250.1 104,847.8 102,309.9
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Changes in Provisions for Severance Payments, 
Pensions and Jubilee Payments

Consolidated Chart of Short-term Provisions  
in the Financial Year 2007

in TEUR 2007 2006 2005 2004 2003

Present value of severance payments (DBO)
as of January 1

1,947.4 1,925.1 1,354.7 1,247.8 1,083.4

Service cost 162.0 179.0 147.6 161.2 169.2
Interest cost 87.2 80.3 67.7 68.0 67.1
Severance payments -178.5 -126.0 -89.3 -126.8 -150.5
Realized actuarial profit/loss -274.8 -111.0 444.4 4.5 78.6
Present value of severance payments (DBO) as of December 31 1,743.3 1,947.4 1,925.1 1,354.7 1,247.8
Unrealized actuarial profit/loss -146.8 -435.0 -566.8 -187.1 -144.1
Provisions for severance payments as of December 31 1,596.5 1,512.4 1,358.3 1,167.6 1,103.7

in TEUR 2007 2006 2005 2004 2003

Present value of pensions (DBO) as of January 1 7,147.7 6,588.2 5,634.6 708.6 680.2
Reclassification 13,752.3 0.0 0.0 4,651.2 0.0
Service cost 326.6 283.6 446.2 332.3 43.4
Interest cost 726.9 264.7 251.3 90.8 0.0
Pensions payments -630.4 -169.1 -157.0 -148.3 -15.0
Realized actuarial profit/loss -670.2 180.3 413.1 0.0 0.0
Present value of pensions (DBO) as of December 31 20,652.9 7,147.7 6,588.2 5,634.6 708.6
Unrealized actuarial profit/loss 164.9 -619.1 -413.2 0.0 0.0
Provisions for pensions as of December 31 20,817.8 6,528.6 6,175.0 5,634.6 708.6

in TEUR 2007 2006 2005 2004 2003

Present Value of performance orientated obligations 1,154.7 818.4 819.5 808.3 498.1
Realized actuarial profit/loss 0.0 0.0 0.0 0.0 0.0
Provisions for jubilee payments 1,154.7 818.4 819.5 808.3 498.1

in TEUR Balance  
as of  

Jan. 1, 2007

Changes in
consolidation

Currency
translation

Reclassification from 
long-term provisions

Utilisation Release Addition Balance  
as of  

Dec. 31, 2007

Provisions for vacation 4,930.9 3,117.8 -35.3 0.0 7,643.9 0.0 7,438.0 7,807.5
Other short-term personal 
expenses

5,316.7 5,161.3 -4.6 0.0 6,507.7 877.2 6,871.6 9,960.1

Provisions for anticipated 
losses and risks

2,482.9 15,349.0 0.9 17,131.3 13,511.7 4,123.6 1,179.5 18,508.3

Provisions 8,589.7 3,175.1 -20.3 0.0 2,597.6 2,599.7 9,073.4 15,620.6
21,320.2 26,803.2 -59.3 17,131.3 30,260.9 7,600.5 24,562.5 51,896.5
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Schedule of Group Investments as of Dec. 31, 2007
Company Location Country Parent Company Direct and indirect 

share %
Type of con-
solidation1

Car Styling Division
POLYTEC FOR Car Styling GmbH & Co KG Hörsching AUT POLYTEC Holding AG 100.0 KV
POLYTEC FOR Car Styling GmbH Hörsching AUT POLYTEC Holding AG 100.0 KO
Polytec Holden Ltd. Bromyard GBR POLYTEC Holding AG 100.0 KV
POLYTEC FOHA CORPORATION Markham CAN POLYTEC Holding AG 80.0 KV
Polytec Foha Inc. Warren USA POLYTEC Holding AG 80.0 KV
Polytec AVO n.v. Schoten BEL POLYTEC Holding AG 100.0 KV
Ratipur Kraftfahrzeugbauteile und Autoaus-
stattung Herstellungs- und Vertriebsgesell-
schaft m.b.H.

Komló HUN POLYTEC Holding AG 35.0 KOE

Automotive Systems Division
Polytec Holding Deutschland GmbH Geretsried GER POLYTEC Holding AG 100.0 KV
POLYTEC Interior GmbH Geretsried GER Polytec Holding Deutschland GmbH 100.0 KV
Polytec Automotive GmbH & Co KG Geretsried GER Polytec Holding Deutschland GmbH 100.0 KV
Polytec Automotive Verwaltungs GmbH Geretsried GER Polytec Holding Deutschland GmbH 100.0 KO
Polytec Deutschland Verwaltungs GmbH Lohne GER Polytec Holding Deutschland GmbH 100.0 KO
Polytec Riesselmann GmbH & Co KG Lohne GER Polytec Holding Deutschland GmbH 100.0 KV
LLW Lohner Lackierwerk GmbH Lohne GER Polytec Riesselmann GmbH & Co KG 100.0 KV
Polytec Finance & Services GmbH & Co KG Lohne GER Polytec Holding Deutschland GmbH 100.0 KO
POLYTEC Intex GmbH & Co. KG Morsbach GER Polytec Holding Deutschland GmbH 100.0 KV
POLYTEC Intex Montage GmbH Morsbach GER POLYTEC Intex GmbH & Co. KG 100.0 KO
Polytec Thermoplast GmbH & Co KG Idstein GER Polytec Holding Deutschland GmbH 100.0 KV
Polytec Interior UK Ltd. Birmingham GBR POLYTEC Interior GmbH 100.0 KO
Polytec Interior Zaragoza S.L. Zaragoza ESP POLYTEC Holding AG 100.0 KV
Polytec Interior Polska Sp.z.o.o. Tomaszow 

Mazowiecki
POL POLYTEC Holding AG 100.0 KV

Polytec Interior South Africa (Proprietary) Ltd. Rosslyn SAF Polytec Holding Deutschland GmbH 100.0 KV

Automotive Composites Division
PT Beteiligungs GmbH Hörsching AUT POLYTEC Holding AG 100.0 KV
POLYTEC Composites Sweden AB Ljungby SWE POLYTEC Holding AG 100.0 KV
POLYTEC Composites Italia S.r.l. Mondovì ITA POLYTEC Holding AG 100.0 KV
POLYTEC Composites Beteiligungs GmbH Gochsheim GER PT Beteiligungs GmbH 100.0 KV
POLYTEC Composites Verwaltungs GmbH Gochsheim GER PT Beteiligungs GmbH 100.0 KO
POLYTEC Composites Germany GmbH & Co KG Gochsheim GER POLYTEC Composites 

Beteiligungs GmbH
55.0 KV

POLYTEC Interior GmbH 30.0
Polytec Holding Deutschland GmbH 15.0

POLYTEC Composites Slovakia s.r.o. Sladkovicovo SLK PT Beteiligungs GmbH 100.0 KV
PT Plastik Ürünleri Sanayi ve Ticaret A.S. Aksaray TK PT Beteiligungs GmbH 100.0 KV
INAPAL PLASTICOS, S.A. Leca do Balio POR POLYTEC Composites  

Germany GmbH & Co KG
19.7 KOE

Industrial Division
POLYTEC Elastoform GmbH & Co KG Marchtrenk AUT POLYTEC Holding AG 100.0 KV
POLYTEC EMC Engineering GmbH & Co KG Marchtrenk AUT POLYTEC Holding AG 100.0 KV
POLYTEC EMC Engineering GmbH Hörsching AUT POLYTEC Holding AG 100.0 KO
POLYTEC THELEN GmbH Bochum GER POLYTEC Holding AG 60.0 KV

1	 KV = fully consolidated 
	 KO = due to subordinated importance not consolidated company 
	 KOE = due to subordinated importance no at equity valuation
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Statement of the  
Management Board

1. that, to our knowledge, the Consolidated Financial Statements 
2007 drawn up in compliance with applicable financial reporting 
standards present, as fairly as possible, the financial position 
and financial performance of the POLYTEC Holding AG included 
in the consolidated figures of the POLYTEC GROUP;

2. that the Status Report presents the business development, 
the Earnings and the position of the entirety of the companies 
included in the consolidated figures of the POLYTEC Group in 
such a manner as to present as fairly as possible the financial 
position and financial performance and to describe the essen-
tial risks and uncertainties to which the POLYTEC Group is 
exposed.

Pursuant to Article 82 (4) of the Stock Exchange Act, the Executive Board of POLYTEC Holding AG herewith confirms

Statement of the Management Board
Polytec Annual Report 2007

Hörsching, 13 March 2008

The Board of Directors

Friedrich Huemer
Karl Heinz Solly
Alfred Kollros
Reinhard Urmann

82



Independent Auditor’s report
Report on the Consolidated Financial Statements

We have audited the accompanying consolidated financial 
statements of POLYTEC Holding AG, Hörsching, for the finan-
cial year from January 1 to December 31, 2007. These consoli-
dated financial statements comprise the balance sheet as at 
December 31, 2007, and the income statement, statement of 
changes in equity and cash flow statement for the year ended 
December 31, 2007, and a summary of significant accounting 
policies and other explanatory notes.

Management‘s Responsibility for
the Consolidated Financial Statements
Management is responsible for the preparation and fair pres-
entation of these consolidated financial statements in accord-
ance with International Financial Reporting Standards (IFRSs) 
as adopted by the EU. This responsibility includes: designing, 
implementing and maintaining internal control relevant to the 
preparation and fair presentation of financial statements that 
are free from material misstatement, whether due to fraud or 
error; selecting and applying appropriate accounting policies; 
and making accounting estimates that are reasonable in the
circumstances.

Auditor‘s Responsibility
Our responsibility is to express an opinion on these consoli-
dated financial statements based on our audit. We conducted 
our audit in accordance with laws and regulations applicable in 
Austria and Austrian Standards on Auditing and International 
Standards on Auditing, issued by the International Auditing and 
Assurance Standards Board (IAASB) of the International Federa-
tion of Accounts (IFAC). Those standards require that we comply 
with ethical requirements and plan and perform the audit to 
obtain reasonable assurance whether the consolidated financial 
statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence 
about the amounts and disclosures in the consolidated financial 
statements. The procedures selected depend on the auditor‘s 
judgment, including the assessment of the risks of material 
misstatement of the consolidated financial statements, whether 
due to fraud or error. In making those risk assessments, the 
auditor considers internal control relevant to the entity‘s prepa-
ration and fair presentation of the consolidated financial state-
ments in order to design audit procedures that are appropriate 
in the circumstances, but not for the purpose of expressing an 
opinion on the effectiveness of the entity‘s internal control. An 
audit also includes evaluating the appropriateness of accounting 
policies used and the reasonableness of accounting estimates 
made by management, as well as evaluating the overall presen-
tation of the consolidated financial statements.

We believe that the audit evidence we have obtained is sufficient 
and appropriate to provide a basis for our audit opinion.

Opinion
Our audit did not give rise to any objections. Based on the 
results of our audit in our opinion, the consolidated financial 
statements present fairly, in all material respects, the financial 
position of the group as of December 31, 2007, and of its finan-
cial performance and its cash flows for the year then ended 
in accordance with International Financial Reporting Standards 
(IFRSs) as adopted by the EU.

Report on Other Legal Requirements
Laws and regulations applicable in Austria require us to perform 
audit procedures whether the group management report is 
consistent with the consolidated financial statements and 
whether the other disclosures made in the group management 
report do not give rise to misconception of the position of the 
group.

In our opinion, the Group Management Report is consistent with 
the consolidated financial statements.

Linz, 13 March 2008

KPMG Austria GmbH
Wirtschaftsprüfungs- und Steuerberatungsgesellschaft

Helge Löffler
Wirtschaftsprüfer
Ernst Pichler
Wirtschaftsprüfer

(Austrian Chartered Accountants)

This report is a translation of the original report in German, which is solely valid.

Auditor’s Report
Polytec Annual Report 2007
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May 6, 2008	 Results for the first quarter of 2008

May, 21, 2008	 Annual general meeting 2007

May 26, 2008	 Ex-dividend date

May 28, 2008	 Dividend payment date

August 6, 2008	 Results for the second quarter and the first half of 2008

November 5, 2008	 Results for the third quarter and the first nine months of 2008

The most important publications  
of POLYTEC GROUP in 2008



POLYTEC Group
Overview

Key Figures Glossary
Stock market and economy Industry 

Body Kit

Body Kit describes the exterior parts for a vehicle and normally consists of front 
and rear bumpers as well as side sills.

OEM

Abbreviation for “Original Equipment Manufacturer”.

Sheet Moulding Compound (SMC)

A fiber glass reinforced thermosetting compound in sheet form, usually rolled into 
coils interleaved with plastic film to prevent autoadhesion. Made by dispensing 
mixed resin, fillers, maturation agent, catalyst and mold release agent onto two 
moving sheets of polyethylene film. 

Tier-1-supplier

A supplier, delivering directly to the OEM.

Tier-2-supplier

A supplier not delivering directly to the OEM.

Tonneau cover

Protective cover for vehicle: a detachable protective cover for the open bed of a 
pick-up truck or the passenger compartment of a convertible car whose top is 
down.

Imprint

Editor: POLYTEC HOLDING AG
Headquarters: Linzer Straße 50  
A-4063 Hörsching, Austria
Phone: +43-7221-701-0
Fax: +43-7221-701-35
office@polytec-group.com
www.polytec-group.com

Concept and consulting: BCA Mensalia
Design: Rosebud Inc.
Photo: Manfred Klimek, Polytec Group
Print: Gutenberg-Werbering, Linz
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Facts on the divisions for 20071 Automotive Systems Automotive Composites Car Styling

Sales in EUR million 369.3 201.3 74.7
Sales in % of group sales 55.5 30.3 11.3
EBITDA in EUR million 25.8 24.9 9.6
Employees (average period) 2,727 1,326 580
Number of sites 13 9 5
Divisional focus Injection moulding and natural 

fibre based products
Exterieur parts for the truck  

industry and other composite parts
Mainly parts made in plastic,  

wide customer base

Customer base High portion of premium  
customers

Strong customer base in the  
European truck business

Genuine accessories and  
special series for OEMs

Income figures in EUR million1 2007 Change in % 2006 Change in % 2005

Group sales  665.0   26.6  525.2   4.6  502.0   
   Automotive Systems Division  369.3   -2.1  377.2   4.6  360.6   
   Automotive Composites Division  201.3   227.1  61.5   -0.4  61.8   
   Car Styling Division  74.7   11.9  66.8   5.5  63.3   
   Other segments/consolidation  19.6   -0.3  19.7   20.9  16.3   
EBITDA  63.7   32.7  48.0   14.5  41.9   
EBIT  41.0   35.6  30.3   21.0  25.0   
Earnings before tax  38.7   41.6  27.3   26.5  21.6   
Net income (after minorities)  37.3   100.6  18.4   28.0  14.4   

EBITDA margin in % 9.6 9.1 8.4
EBIT margin in % 6.2 5.8 5.0
Net profit margin in % 5.6 3.5 2.9
ROCE in % 23.9 21.0 17.7

Balance sheet figures in EUR million 2007 Change in % 2006 Change in % 2005

Total balance sheet  445.0   59.6 278.9 8.0 258.3
Net debt 29.2 n.a. 4.2 n.a. 53.7
Net working capital 77.3 85.3 41.7 -18.9 51.4
Capital employed 203.6 45.2 140.3 -5.1 147.8
Asset ratio in % 32.7 37.6 41.1
Equity ratio in % 35.7 45.7 33.8
Gearing in % 18.4 3.3 61.5
Net debt to EBITDA 0.46 0.09 1.28
Net working capital to sales in % 11.6 7.9 10.2

Financial figures in EUR million 2007 Change in % 2006 Change in % 2005

Group cash flow from operating activities -7.6 n.a. 48.4 188.5 16.8
Group cash flow from investing activities -9.7 53.2 -20.7 -26.7 -16.3
Group cash flow from financing activities 23.6 510.5 3.9 411.5 0.8
Capital expenditures 26.7 22.8 21.8 3.7 21.0

Stock market figures in EUR 2007 Change in % 2006

Share price as of December 31 8.90 25.5 7.09
Year high 14.00 7.70

Year low 7.30 5.66
Earnings per share 1.66 93.0 0.86
Dividend 0.302 20.0 0.25
Shares issued 22,329,585 22,329,585
Market capitalisation as of Dec. 31 in EUR million 198.7 25.5 158.3
Average daily turnover (in shares)3  145,920   16.0   125,789

2005 2006 2007

2005 2006 2007

Development of profitability in EUR mill.

EBITDA margin development in EUR mill. Balance sheet structure 

143.9

525.2

171.9

665.0

139.5

502.0

25.0

8.4%

17.9%

41.9

21.0%

48.0

23.9%

63.7

30.3

9.1%

41.0

9.6%

	 Average capital employed

	 Sales

	 EBIT

	 EBITDA 

	 ROCE

	 EBITDA margin 

2006 2007

Earnings and dividend per share in EUR

0.86

1.66

0.25 0.30

	 Earnings per share 	 Dividend per share

17%

18%

1	 The consolidated financial figures of POLYTEC Holding AG for the full year 2007 include the result of Polytec Composites 	
	 Germany starting with May 1, 2007 and the result of Polytec Intex starting with July 1, 2007.
2	 Proposal to the Annual General Meeting
3	 Double counted 

Asset ratio

Share of fixed assets in relation to total balance sheet.

ATX Prime

The ATX prime index consists of all companies listed in the prime market segment 
of the Vienna Stock Exchange. To be included in this markets segment, the stock 
has to be admitted to the Official Market or the Second Regulated Market and 
also to fullfill other requirements. As of March 2008 the index consists of 58 
companies.

Capital employed

Equity plus interest bearing liabilities minus cash and cash equivalents.

Ex-dividend day

Shareholders, who invested in a company up to one the prior to the ex-dividend 
day are entitled to dividend.

Initial Public Offering (IPO)

The initial public offering of a company by issuing old or new shares to the 
market.

Material expenses in relation to total output

Share of material expenses including services received in relation to total output.

Net profit margin

Earnings after tax in relation to total sales.

Personnel expenses in relation to total output

Share of personnel expenses in relation to total output.

Return on capital employed (ROCE)

A ratio that indicates the efficiency and profitability of a company’s capital  
investments.

Gross margin

It expresses the relationship between gross profit and sales revenue Working 
Capital.

Net working capital

Total of all current assets less total of all current liabilities.

1 As, after the acquisitions from an annual view, both the sales and result of the division fall below the size limitations  
	 of IFRS 8, it is no longer required to describe the division separately.

41%

59%

39%

61%

35%

65%
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AT 0 0 0 0   A 0 0   X X 9

✓ Considerable increase of market value
✓ Successful acquisition of two companies
✓ Sales and earnings increased substantially

plus:

All th
e facts and 

figures about th
e 

POLYTEC GROUP

achievements,  
Targets,  
Strategy
CEO Friedrich Huemer about milestones  
and the next targets
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